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For immediate release.
CONSUMERS TO LOSE FEDERAL EV INCENTIVE ABRUPTLY FURTHER HAMPERING EV UPTAKE

TORONTO (January 10, 2025) - In response to today’s e-mail communications from Transport Canada
announcing an early — but imprecise - end to the federal Incentives for Zero Emission Vehicles (iZEV),
Global Automakers of Canada expressed concern and disappointment with both the announcement
and the way it was communicated publicly. The federal funding for the iZEV incentives was due to wind
down at the end of March. Earlier today, however, Transport Canada advised that the funding would be
depleted before that time. Transport Canada cannot say when the funding will run out.

“From our perspective the announcement today, causes confusion and uncertainty for dealers and
consumers, and represents an increased barrier to EV adoption for consumers that have become
increasingly skeptical about EV purchases,” said David Adams, President and CEO. “While incentives
are not required forever, they do need to remain in place until at least price parity has largely been
achieved, otherwise the largest barrier to EV adoption - price, will continue to hinder widespread
adoption and put the government’s ZEV mandate targets increasingly at risk,” added Adams.

The federal government is now the third ZEV mandate jurisdiction to significantly restrict or eliminate
incentives to assist with the purchase of zero emission vehicles. “If the government is going to
mandate manufacturers to put ZEVs into the marketplace and pay severe penalties for not doing so
then government’s need to ensure that they are doing their part to address the key barriers - price and
infrastructure,” noted Adams.
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ABOUT GLOBAL AUTOMAKERS OF CANADA

Global Automakers of Canada (GAC) is the national trade association representing the Canadian
interests of 16 of the world’s most respected automakers. Our members include: BMW Canada Inc,
Honda Canada Inc., Hyundai Auto Canada Corp., Jaguar Land Rover Canada ULC, Kia Canada Inc.,
Maserati Canada Inc., Mazda Canada Inc., Mercedes-Benz Canada Inc., Mitsubishi Motor Sales of
Canada, Inc., Nissan Canada Inc., Porsche Cars Canada Ltd., Subaru Canada, Inc., Toyota Canada
Inc., VinFast Auto Canada Inc., Volkswagen Group Canada Inc., and Volvo Car Canada Ltd.
Together our members represent more than 25 brands in the Canadian automotive market and
60% of automotive sales.
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