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For immediate release.

STATEMENT FROM GLOBAL AUTOMAKERS OF CANADA ON THE IMMEDIATE ELIMINATION OF THE
FEDERAL EV (iZEV) INCENTIVE PROGRAM

Toronto (January 13, 2025) - “After informing Canadians on Friday that the iZEV program would run
out of funds to assist Canadians in purchasing electric vehicle prior to it's March 31st, 2025,
Transport Canada has this morning announced the complete wind down of the program,” said David
Adams, President & CEO.

“Today’s announcement only adds to the chaos and confusion that began with Friday’s
announcement. I've not seen anything like this before and certainly sends the wrong message to
Canadians looking to purchase an EV by a government that wants them to do so,” added Adams.
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ABOUT GLOBAL AUTOMAKERS OF CANADA

Global Automakers of Canada (GAC) is the national trade association representing the Canadian
interests of 16 of the world’s most respected automakers. Our members include: BMW Canada Inc,
Honda Canada Inc., Hyundai Auto Canada Corp., Jaguar Land Rover Canada ULC, Kia Canada Inc.,
Maserati Canada Inc., Mazda Canada Inc., Mercedes-Benz Canada Inc., Mitsubishi Motor Sales of
Canada, Inc., Nissan Canada Inc., Porsche Cars Canada Ltd., Subaru Canada, Inc., Toyota Canada
Inc., VinFast Auto Canada Inc., Volkswagen Group Canada Inc., and Volvo Car Canada Ltd. Together
our members represent more than 25 brands in the Canadian automotive market.

Delivering Choice. Driving the Future.
205 Riviera Drive, Unit 1, Markham, ON L3R 5J6 « Tel (416) 595-8251 ¢ GlobalAutomakers.ca



